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Duing te adore peiod, e most iy inencel i vies

Chosun Bark; the centrd berk: Chosun Bark wes reorganized in 1911

fomthe Od Karea Bark whch hed esiatished in 1909, aoooding ©

teCroanBarkig Adt tpefimedacertaerkCstedirelics

such as issting bank nates, possession of payable resenves, re-
discounting, and handing the business of the

G retreltesay nattinob gedteriy

Hpo g =2 buaness Ofcouse heeveemanyiesicdirson
sarreEEk

o ) sl) $2) vz} 28 2

T 20 < i ? 5: Hanseong Bank and Chosun Commercial Bank,

o) ko gllo] AP ezT v)S taking over Daehancheoni Bark, were the most

Holglom 7 o represerisive commercel barks and saverel aher
benks having & Specal purpose were esiabisned

At} o] & For eample, ChosLn Skean Bark bk dae ofa

Ar} B brgiem deveopment frence forhe g

5 ol and miiary ndusty wih the funds abiained by

¢ ° EsUiny bonos nacdion bis generd berkig

YT 9] busness. Chosun Savings Bark also ebsobed the

=03} funds saved by the puidc and purchesed Jeperese
govemnmental bonds; and it suppied alongem

e

gt Aol Al ThomAe) A94s At Qo F8
AR RIS ko] F52 eyl B¢l Thak
S Sk 2L 919 A THLO) TRAL] AR ot
A= BA, FAWE Fol B FE7bS ST
Qlglork 7 i =) grolet.
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Aol FEAE] BHS 251k shou) WeHel el
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loen for Skean Bark Futhemmare, the Siodk Bxahange and nonberk
financial iniituions such as the Fnancal Union, the Oriental

Colonizaiion Compery, tust companies loen conpenies, andinsuiance
companies were established. Chasun Trust Company and Chosun
Mutual Finance Company were the leading specialized financial
anpereshtetsandbenosess

Hanseong Bank and Chosun Commercial Bank handied the purely
commercdl frencal bushness. The Fnencal Union, aong wih the

Fnendal Union Alance, dfiered shotiem bens forfamers and

smakand medumsized commerdal and industriel businessmen and
engaged in smaksized sales business for iis members. Besides,
insurance comypanies and securiies companies perfomed ther oan

e ids huther seewes e Bely Seeekig dese te

banks hed the form of modem financial systems extemaly, they
operated thei business wihin the range of Japanese govemnmenOs

oo frencel poly; a subadineion of Koeen economy o Jgpen
avaspyralerOsnarepae
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In order to enhance supervision over bank management, the Viceroy Office of Chosun
promulgated integration through the Bank Act of 1912, since the bank system had remained
divided according to nationality. This enabled money-lending companies to convert
themselves into banks, as well as other banks to be established, but it consequently hampered
the effective management of ChosunOs national banks in numerous ways.
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Financial development was at low tide during the colonial period. Long-

and short-term loans for medium- and small-sized companies having no

support from government were possible only through trust and moojin

firms, a sort of mutual financing firms. The trust firms, which made a

profit through the management and disposals of properties, supported

the medium- and small-sized companies with long-term capital, not

through a genuine monetary trust business, but by means of real estate

and securities businesses. Moojin companies supplied capital to the

prizewinner in the form of loans, with installment payments chipped in

by the medium- and small-sized merchants and industrialists. Trust and

moojin companies were usually active in rural areas, and they were

integrated in the 1930s by regulations introduced by the Viceroy Office of

Chosun, and subsequently unified as the Chosun Trust Company and

the Chosun Central Mutual Finance Company.
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Auke o A @A) TRl YES] Bl Eos) L zhrle] Initially, commercial banks generally followed the traits of their

nationalities or joint ventures, but after experiencing mergers, they
became more like Japanese banks. Larger banks continued to expand
across the country, transforming the character of the local bank into a
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The Bank had grown along with ChosunOs
advancing modernization. In quantity, the
service networks expanded nationwide as

the number of banks® branches increased,

and the bank became the major economic
partner to the nation as the deposit and
loan amo-unts increased.
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(HanseongBank ) 1912 / o57x 173
S7_SM2# SUXIH MEANY MaltlZ ymps s s HERNR BN
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