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1960-Present

Banks during
Economic
Development
and Financial
Changes

With its economic development plans
announced in 1962, the Korean gov-
emment reorganized the financial
institutions towarcs economic devel
opment. This crealed regional
and special banks to help with imple-
mentation of government financial
policy, and even allowed foreign banks
in to render economic support, Once
banks were permitted greater inde
pendence in the mid-1970s, they pre-
senled a wide range of financic
ducts to atiract customers. They also
expanded thar international presence
through overseas branches and invest-
ing in overseas secrities. The financial
crisis in 1997 triggered a large-scale

pro-

Bank of Korea and Hani Bank merged
on their own initiative to become today's
Woori Bank, which provides compre-
hensive financial sevices today,
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Saving Deposit Bankbook(Hanil Bank)

Money box

Banks during the Japan Banks during
IEra nomic Development and
Financial Changes.

Money Box
Gallery

Korea’s First Bank
Korea's No.1 bank, representing
the country

A money box is more than a toy: It s the world's
st bank that helps kids develop the good
habit of saving and understand the basic concept
of money. Money boxes throughot the ages have
come i different shapes in different countries and
aultures around the worid. Since 1995, Woorl Bank
has collected some 6,000 of i nsidered
rare and ofherwise special, including many from
The Money Box Gallery opened in 2011
0 the pubic could enjoy socing a wide variety of
money boxes from around the world and catch
a gimpse into the cultures and perspectives of a
variety of countries.
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Korea’s Widest-Reaching Bank
Leading the banking sector
all over the world

,
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Korea’s Most Contributing Bank
Sharing people’s hopes,
helping them realize their dreams

Korea'’s Strongest Bank
Contributing to the development of
Korean sports

Korea'’s Top Bank

Built and trusted by the Korean people

Soccer

1911-1945

Banks during
the Japanese
Colonial Era

With the Treaty of Gangnwa Is-
land in 1876, Korea's ports were
opened to the otside, bringing
foreign capitel and moder banks. Ap

ine o on i ncneny PPREAFANCE
encroachment into the Korean

T e e Of Modern
Korean merchants wanted to
bl & Korean poories bark o Banks
withstand foreign capital, and in
1899, influential merchants from
Seoul and Gaeseong and gov-
ernment officials established
Daehancheonil Bank (today’s
Woori Bank). The name means
the “first bank uncer the sky."
Emperor Goiong of the Korean
Empire provided royal funds. The.
bank served as both a general
provided a way for Korea to
manage its own funds against
Japanese intervention.

1876-1910

Information Leaflet
(Financial Cooperative Federation)

Many banks were established during Japaneso
rule but the colonial government greatly restricted
their operations with a banking decree. The name
“Daehancheonil Bank” was changed to Ghosun
Commercial Bank and its scope of business re-
duced to general operatons. Tre colonial central
bark at ine time, the Bank of Ghosun, issued Bank
of Chosun notes and controlled Koroa's financial
policy. There wers aiso special-purose financial
institutions Japan established to manage Korea's
economy, further ruining it. Under pressure by Ja-
pan, Korean benks were forcefuly merged with
financially-straoped Japanese banks, bringing the
financiel crises of the laiter into the former.
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Application for an Establishment

of Bank and the Issued License

(Dachancheanil Bank), 1899

Cerificate of Time Deposit
(Chosun Commercial Bank)

lergile Cutural Hertage No. 2/9
11 by the National Archives of Korea

Banking Straet in the 1930s

Woori Bank and
Museum History
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Establisned as Dashancheoni Bank
Opening of Woori Bank' first modern
banking head office, Gwangtonggwan
(todiay's Jongno Financlal Genter)

Name changes to Chosun Gommercial Bank
Chosun Trust Company established
Chosun Central Mujin Company established
Chosun Commercial Bank changes to
Commercial Bank of Korea

Chosun Trust Company changes to Korea
Trust Bank

Chosun Central Mujin Company changes to
Korea Gommercial and Industrial Bank
Korea Trust Bank and Korea Commercial
and Industrial Bank merge to become

Korea Heungup Bank

Listed on the Korean Stock Exchange

as the 1st bank in Korea

Commercial Bank of Korea opens

Woman's Bank

Korea Heungup Bank changes 1o Hanil Bank
The first Korean commercial bank to open
an overseas branch in Tokyo, Japan
Commercial Bank of Korea and Hanil Bank
merge to become Hanvit Bank

Name changes to Woorl Bank

Woori Bank Museum opens

Dahancheonil Bank establishment
documents designated as

Seoul Tangible Cultural Heritage No. 279
Money box Gallery opens

Daghancheoni Bank establishment
documents designated as

State-Designed Archives No. 11 by Netional
Archives of Korea

Woori Bank, Successful Privatization

Global network achieved 430 offices in

26 countries(1st in Korea, Top 20 in the world)

1946-1960

Banks during
the Period of
Upheaval

| |;
Gwangtonggwen-Woor Bark head offcs, 1909
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Korea regained independence in 1945 but was mired in
greal economic confusion. To restore the economy, the

Ko

rove to revamp finan

in government fitutions

and rogulations, but the Koroan War in 1950 cestroyod
these efforts and sc much more. Many bank buildings
‘were destroyed and dozens of branches in North Korea
were lost due to national division. Despite the steady

stream of tragic evenls, Woori Bank m
to rise again. For instan

. it dispaicned staff to financial

institutions in advanced parts of the world, including the
US, Europs, 2nd Japan, to bring new financial strategies

home, never relaxing In its efforts to advar
financial development. Such efforts included tr
making improvem
strengthening fts customer senvices.
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